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§ and 5 Lervol. Baorrewer shall pay 10 Eender !
untl the Note 12 paid iu full, 2 ;um (Lerein

“Funds”) equal to one-twelith of the yearly 1axes and nssesszients which may attain priority over this Mortgage, and ground rents

on the Projny, if any, phis one-twelfth of yearlyv prompin installments for hazand inviran.., ples ene-twelith of vearly premium

instalinients for mortgage insurance, if any, all as riaconably extinated initatly and from tisme to tine fw FEender on the hasis of 8
ass¢amnents and Lills and reasonsble extimates thereof. The Funds shall be Leld in an institntion the defosits or arcounts of which

are insured or guaranteed by a Foderal or state ageney tineluding Lender if Lender is sieb an institarion). Lendir shall apply the

Funds to pay said taves, neeesaments, inaueatiee pranioms apd ground rints. Lendir shall make no charge for so holling and apply-
ing the Furd: or verifying and vompiling said assesenwents and bills. Borrower and Lender may sgrie in writing -at the time of
exccution of this Mortgsge that interest on 1he Funds shall be paid to Borroaer. and unh s such azrevment t= made, Lender shall

rot be requirs] to pay Borrower any interest on the Funds Lender shati give to Borruwir. without ok arge, an annual accounting of

the Funds sbowing credits and debiits to the Furds and the pun<se for ahich esck oJobit to the Funds was made. The Funds are
ledged as additional s¢ ceurity for the sums sevured by this Mortgage.
3 274

2. Funds {or Taxes and Insurance. Subject to Lendir's option undor paragraphs
on the ifay conthly installnients of grincipal and interest are pavable under 1he Note,

H If the amount of the Funds Leld by Landor. tegether with the future monthly installiments of Funds pavable pror to the due
. dates of 1axes, assdéssu s, Inelrance premiums and ground ronts. skall excoeod 1he amount roquired to pay said 1axes, assessments,
i IRSUrANCe [romiums and gmur.i rents as they fall due, such exevss shall be, at Borrower's option. cither promptly repaid to Borrower
or cradited to Borrower on meonthly installiients of Fund<, If the amonet of the Fursds heb) by Lender hall not be sufficient to
! £y tAxes, as A ments. In-urinice preomiums and ground rents as they f:\il due, Borrowar shall

pay to Lander any amount necessary
R | to make tp the defici ney within thirty days after notior from Lender to L. 22 w.0, o aesting pavinent thereof,
; LUyon pavment in full of all sums securad by ahis Mongage, Lendir 2hall jromptly refind 10 Borrower any Funds keld by
: Lender.
; I under parageaph I8 bereof the bopariy 13 50l or the Proj<rniy i< othitnise acguirad by Lerebr, Lender shall apply, no later
; than immediately prier to the sale

of the Proj<rty or 1< avpisition by Tendir, any Punds beld by Lendor at

the time of applica-
tion as a credit aganst the sums sccured by this Mortgage.

3. Applicalion of Payments. Un'ras spplicable baw pren ides otherwisi . all paveants received by Lender urder the Note and :
paragraphs 1 and 2 horcaf sball be apglicd by Lender firt in payinent of simonnts jayable to Lendir by Botrower under paragraph

2 Lerend, then to mtrrest payiable on the Note andd on Futiire Advarees if any. and then to ke principal of the Note and to the
principal of Future Advances if any.

i “——

4. Charges; Liens. Borroner st ‘i §ad all faxes, ass sments and other changes fines and inppesitions attnbutable to the
Projerty which roay attan o prionty over this Mortgsge, and ground sonts o any, ot Lendor’s option in the manner provided
vreder paragraph 2 heriof or by Bovrowsr mmaking paovrent. when sbiel directly 1o the pavie tharcof. Borrower shall promptly

furnish 0 Lepder all netices of amennts due el the joecgraph. and i the svent Bonowsr shall make pavment directly,
; Borrower ~hall promptly o n.-‘h to Lendir receipts evidending @b pavinints. Borcower shall promptly discharge any lien which
bas prionty over this Mortgeze; provided, tl at Borrenver =hall pot e repriced toalisdlarge any such lien so long as Borrower =hal!
agree in writing to ke payment of the ohligation s ured by sck lienin o manner asceptable to Lender, or shall in good faith
contest 2uch llen by, or defernd enforcemant of wich hen in. bgal proe eailings which aparate to prevent the enforcement of the lien
F or forfeiture of the Prop<riy or any part thereot.

-

S Ham:d Insutance. l?-:-:rrr.u-r ~hall kc( pothe DLITOVEILA LTS Ly ‘n.xr.( or bereafter crectad on the Properiy insired against
: loss by fire, bazands incbudid within ke torm vexrendad coversze . and sl otk barands as Leader may require and in such
] smounts and for =uh perirds s Lender may Z-’=‘.=.lirn': provided thar Lendog kall not reguiee that the amount of sich coverage
excecd that amount of coverags roquirad to pay the sums seavred by thas Mosrg.g. _

Tte insiratice enrrier providing the insuranec +hail b +hosn by Bormoner subject T approval by Lepder; provided, that such
approval shall not be unreasorably withLeld Al jromiums on ineirance pohcies shall e paid at Lender's oplion in the manner
provided under parzgraph 2 Larcof or by Borrower makicg pavment, when e direetiv to the insirance carrier.

All insuratee policies andd renemals thereof shall b in forin aeceptable to Lemder and shall inehide a standard mortgage elsuse
’ in faveor of anvi i form accqptable to Lender. Fondir 2bail Lave he right ta kold the policies and renewals thereof, and Borrower
shall promptly furnish 0 Lender all noiewal rotiees and ol recapts of paid preminms. In the event of lass, Borrower shall give

; prompt notice to the insirance earrier and Lender, and Lencder may mmake proof of boss if not made promptly by Borrower.
' Unless Tander and Borrewmer othe rvise

et

sgree 1D WHHEE. Ih-iTaker procedds shall be applied to restoration or repair of the
Proparty damagod, provided = b restoration or mjour 1< ceehiomiealiy feasibls and ke sesurnity of this \iortgage is not thereby
anpaired. M sueh pestoration or rpair i< ot cennnmically feaabl or if rhe @ ourity of this Mortgage would be impaired, the
t msrance procceds shaldl b apptiad 1o the 2 sevired by this Mactg.ge with the o xeese. if any, paid to Borrower. If the Properdy
i+ abandoned by Borreaic of if Borroar fnl- tes rezgond to Lender within 30 Jdays aftir notice by Lender to Bomroxer that the
inmiranice carrier oFers 1o setthe A chaim for monranee benefits. Torder is amtbarized to collect and apply the insurance proct{ds at .
lsnder’s option dtler to restoration or repar of the Proj<ity or to the stimns secured by this Mortgage. o
Unless Lender and Bmmanr olberwice agree an writinz any such application of proceods to pnnn[-al :hall not utend or ’
pastpane the due date of the monthly installments referzed te in yanagraphs 1 and 2 Lereof or change the amount of such install-
ahls.

If under paragraph 1S Lerenf the Proporiy i a~pared by Lender, all right. tith: and interest of Botrower i in and to any m:umnce
policies and in and to the proceeds therend (to the extent of the sums ~u-m-| by this Mortgage immediately prior to such sale or
! uc-;umhf;n) remitng from damage to the Property prior to the sl ar acgiisition sball pass to Lender.,

6. Prenuruuon aond Mainlenance of Propexly: Leaseholds: Condominiums.

Borvomer shall keep the Property in good repair
and hall not permit or commit waste, impalrneont.

of sltenemation of the Projerty and shall comply with the provisions of any
lease, 3 this Morgage 1 oz leaschold I this Martg.ze 1c 00 o condeminium unit, Borroxver shall perform all of Borrower's
cbhigaticens urdor the devliration of cordonuninm o et dedd, the by-laas and regulations of the condominium project and
| constitnent docunuonts,

..

et

7. Protection of Lender’s Security. If Brotroarr fuls ta perform the conenant= aned agies ine s eomtained in this Mortgage, ot

if any action or jrem fohing i commeteed which witonally weors Larsd s antoiest i the Projerty, inelizling. bit not limited to,
cminent damats,

el eno v, cords enforornent, o arringinionts or preeendingzs inuolvng a bankupt or deevident, then Lender st A
Lendar’s option, upon notice to Borrawer, tnay naake st b apgearinoes, dibeira mnh sumes

protect Lendeez antorostinelnding, bt not Mmated to) disbura rent of reasemntbe

LS
+ e 1k

anie] take such action as is necessary to

Mterne s foes and entry wpon the Propeatly to
make repairs. Any snourts disbaped by Lencder prorosant to this parqgiaph 70owith interest theeeon. shall Iscome additional indebt-

cdness of Borronar ~ecuied by this Mostgage. Fntes Botrener and Lol e agoe to other terms of paviaent, such amonnte shall be

payable upon notice from Jonder to Botrower teapiesting pavivnt thereof, and shall Fear interest from the date of didursment. at
the rate ~ated in 1he: Note unioss pavmmrtt of intep st at such nate

S e ac o e S

wonld b rontruayv to applicable Liew, in which event sueh
amounts shall boar inferest at the higheet rate permicab’e by applicabh fom Nothing contained in this paragraph 7 shall require
Iender to incur any exgenze or doany act hereunder

8. Inspection. Lemler may make or canse to be made 1osonable entrics npon and inepedtions of the Property. provided that

Lender shall give Botrower notiee prios to any such insj e tion sy eaiiving reaonibd canse therefor relited to Tenders interest in

[,

the Property. o~

LI

9. Condemnaticn. The proceads of any award or chum for dhincesdinot or o ntoll i conneetion with any condemna- l ‘a'

tien or other taking of the Projerty, or part thereof, or for vonvevanes i Len of vondemnation, an Berebay assigned and ghall be _‘mi

paid to Fander. o _ ‘ _ N oy

]n the event of a total saking of the Projoorty, the proseds Jhall b applind 1o the e woourad by this Mortgage. with the ’(“):

4 exer == f anve ] to Borromer, Inothe svent of a poatnd aking of the Projeoy, nnbese Bostoner aned Tonder otherwize agren iq _d*
wititg, there 2Ll e agephied to the wins socared by 1his Mortgage <in b prejesstion of the pricaeds ae ge cgml te that proportion



